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*Emerging Markets Bond Index
**Emerging Local Markets Index 

Fe
b 

14

A
pr

 1
4

Ju
n 

14

A
ug

 1
4

O
ct

 1
4

D
ec

 1
4

Fe
b 

15

A
pr

 1
5

Ju
n 

15

A
ug

 1
5

O
ct

 1
5

D
ec

 1
5

Fe
b 

16

A
pr

 1
6

Ju
n 

16

A
ug

 1
6

O
ct

 1
6

D
ec

 1
6

-40%

-30%

-20%

-10%

0%

10%

20%

30%

JP Morgan EMBI Mexico*

JP Morgan ELMI+ Mexico FX Index**

-60%

-50%

-40%

-30%

-20%

-10%

0%

10%

20%

Fe
b 

12

A
pr

 1
2

Ju
n 

12

A
ug

 1
2

O
ct

 1
2

D
ec

 1
2

Fe
b 

13

A
pr

 1
3

Ju
n 

13

A
ug

 1
3

O
ct

 1
3

D
ec

 1
3

Fe
b 

14

A
pr

 1
4

Ju
n 

14

A
ug

 1
4

O
ct

 1
4

D
ec

 1
4

JP Morgan EMBI Russia*

JP Morgan ELMI+  Russia FX Index**

Can currency protect against market shocks?

Russia cumulative % return 

Mexico cumulative % return
 

Turkey cumulative % return
 


